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Abstract- Financial inclusion widens the resource base of financial system by developing a culture of savings among large 
segment of rural population and plays its own role in the process of economic development. The National Mission on 
Financial Inclusion is a recent initiative and has a goal oriented idea of covering all households in the country with banking 
facilities. PMJDY is a scheme that cumulates all other previous efforts taken in the direction of financial inclusion- like 
Kisan credit card, micro insurance, Business correspondent model micro pension etc. - with broader scope and targeting both 
rural as well as urban household. In the present study, secondary data on PMJDY in India, Uttarakhand and  district Udham 
Singh Nagar were studied along with analysis of primary data of the district. The progress of PMJDY in India and 
Uttarakhand has shown impressive figures, covering 100% targeted households in Uttarakhand which shows that scheme has 
gained momentum in short span of time. 
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I. INTRODUCTION 
 
India has taken numerous steps towards financial 
inclusion with an objective to provide banking 
services at an affordable cost to the weaker section of 
the society. Launched on 28 August, 2014, across the 
nation, the Pradhan Mantri Jan-Dhan Yojana lies at 
the core of development philosophy of "Sab Ka Sath 
Sab Ka Vikas". The prime objective of PMJDY is 
ensuring access to various financial services like 
availability of basic savings bank account, access to 
need based credit, remittances facility, insurance and 
pension to the excluded sections i.e. weaker sections 
& low income groups. PMJDY has two phases viz. 
Phase One (from 15 Aug 2014 -14 Aug 2015) Phase 
Two (from 15 Aug 2015 -14 Aug 2018).The policy 
makers in India have been focusing on financial 
inclusion of rural and semi-rural areas, primarily for 
three most important reasons viz,Creating a platform 
for inculcating the habit to save money, providing 
formal credit avenues, plug gaps and leaks in public 
subsidies and welfare programmes. 
 
II. OBJECTIVES 
 
i) To know the level of awareness about PMJDY in 
district Udham Singh Nagar. 
ii) To study the progress of PMJDY at national, state 
as well as district level. 

III. RESEARCH METHODOLOGY 
 
Descriptive research design was used in the study to 
discuss features of PMJDY. Secondary data related to 
progress of the scheme in Nation, State and District 
were collected from Reports of Department of 
Financial Services, GoI. Primary Data regarding 
knowledge of PMJDY during Phase I, was collected 
from 280 respondents of District Udham Singh Nagar 
of Uttarakhand for the year 2014-15.The collected 
data was tabulated and subject to analysis using 
standard statistical measures such as averages, 
percentages and ratios.  
 
IV. RESULTS & DISCUSSION 
 
PMJDY in India- Status quo: 
During Phase I, 74,414 unbanked villages with 
population more than 2000 were identified and all 
these unbanked villages were covered by opening 
banking outlets. The efforts comprises of 2493 
branches, 69589 BCs and 2332 through other modes. 
In Phase II, about 4,90,000 unbanked villages were 
identified and allotted to banks for coverage in a time 
bound manner by March 31, 2016. Banks had opened 
banking outlets in 183,993 unbanked villages by 
March 2015, comprising 7,761 branches, 163,187 
BCs and 13,045 through other modes.
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Table 1: Coverage of villages under PMJDY in India upto 31 March 2015 (Source: Department of Financial services, GoI) 
During phase II, tremendous increase in number of accounts was observed by May 2017. Public sector banks 
contributed 80 percent of total beneficiaries as well as 80 percent of total rupay cards issued. 

 
Table2: Progress under PMJDY in India as on 31 May 2017 (in crore) 

Source: Department of Financial Services, GoI 
 

PMJDY in Uttarakhand- Status quo: 
As the mission was launched throughout the nation, the 
efforts were evident in Uttarakhand state too. Various 
camps by banks and campaigns at block level, district 
level and state level were organised to cover maximum 
households and unbanked villages in Uttarakhand. The 

district wise progress of Uttarakhand show magnificient 
result of 100% coverage of household under the scheme. 
Amongst 13 districts, Pauri Garhwal covered maximum 
number of villages, contributing 18.25% of coverage of 
unbanked villages in Uttarkhand.

 
Table 3: Progress under PMJDY in Uttarakhand as on 31 May 2017 

Source: Department of Financial Services, GoI 
 

PMJDY in Udham Singh Nagar- Status quo 
As the progress of PMJDY in India and Uttarakhand 
has shown splendid figures, District Udham Singh 
Nagar also moves in the similar direction of progress. 
As reported by Lead District Manager, 534 local 
camps were organised at Block and village level to 
literate people about the scheme. Assistance in opening 
the account was also provided. The supervision was 

made strict in order to achieve the target at district 
level. 
Knowledge about PMJDY 
The survey was conducted while PMJDY was in its 
Phase-I. Only 56 respondents out of 280 did not have 
any idea about PMJDY.The detailed view of blocks 
of district show that not more than 8 respondents out 
of 40 on an average from each block are unaware of 
the scheme. 

 

 
Figure 1: Number of respondents aware about PMJDY 
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Accounts under PMJDY 
During the survey, it was inferred that only 106 respondents had opened new accounts under PMJDY by 
December 2014. Remaining 45 percent of the respondents either already had an account or were yet to open 
an account. The household coverage of the district by then was more than 85 percent, which turned out to be 
100 percent in January 2015. 

 
Figure 2: Number of respondents who opened account under PMJDY 

 
As earlier mentioned, the household coverage under the Scheme was 100% by 28.01.2015 in Udham Singh 
Nagar (Table 3). In the first phase of PMJDY, the share of total number of Accounts opened Rupay cards issued 
in Udham Singh Nagar to that of Uttarakhand was 17.4 percent and 14.6 respectively. Besides this, 35 percent 
of accounts opened were seeded with Adhaar Card in Udham Singh Nagar in Phase I of PMJDY. 

 

 
Table 4 : Progress under PMJDY in Udham Singh Nagar upto January 2015 

Source: Lead Bank, District Udham Singh Nagar 
 

CONCLUSION 
 
The rigorous efforts of banks towards the mission 
clearly show the success of the scheme- PMJDY. 
More number of accounts were opened in rural 
area as compared to urban area. Out of total 
number of accounts opened, 67.32% of accounts 
are with zero balance. This figure has to be worked 
out, because mere opening of accounts for 
attaining target does not solve the purpose of the 
Scheme. There should be regular transactions in 
the accounts to have better picture of financial 
inclusion. 
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